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Message from the Company 

To All Unitholders of SKFM Mekong Fund 

On behalf of Siam Knight Fund Management Securities Co. , Ltd, Fund Manager of SKFM Mekong Fund 

(SMF), the fund registered under SET.  SKFM Mekong Fund policy is to invest in equity securities which are registered 

on the Stock Exchange of Thailand as well as on international stock exchanges. The Fund emphasizes value investing 

in the shares of Thai and foreign companies with strong links to the Greater Mekong Sub-Region (GMS)  ( including 

Thailand, Vietnam, Laos, Cambodia, Yunnan province of China, and Myanmar) with a development theme and poised 

to benefit from ASEAN (AEC)  integration.  The Fund will invest on average at least 80% of the Fund’s NAV in such 

securities in each financial year.  The remaining net asset value will be invested in deposits or other assets or profit 

acquisition by other means as prescribed by SEC or the Office of the SEC.  

  In this connection, we would like to express our sincere thanks to the trust of all Unitholders has been 

extended to us for your investment in SKFM Mekong Fund.   Should you have any further question or need more 

information, You can monitor or follow the announcement the net asset value of the Fund in the company website or 

call us at 02-639-2965-6 

 

       Siam Knight Fund Management Securities Co., Ltd 
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Fund Details of Investment 
 
Fund Type :     Equity General Fund 
Registered Size:     10,000 Million Baht 
Registered Date:    31 August 2017 
Trustee :     Bank of Ayudhya Public Company Limited 
Registrar :     Bank of Ayudhya Public Company Limited 
Accounting Period of the Fund:   30 June every year. 
Risk Level :     6  
Investment Policy : The policy is to invest in equity securities which are registered 

on the Stock Exchange of Thailand as well as on international 
stock exchanges.  The Fund emphasizes value investing in the 
shares of Thai and foreign companies with strong links to the 
Greater Mekong Sub- Region ( GMS)  ( including Thailand, 
Vietnam, Laos, Cambodia, Yunnan province of China, and 
Myanmar) with a development theme and poised to benefit from 
ASEAN (AEC)  integration.  The Management Company might 
invest in other mutual funds, which invest in the GMS Sub-
region.  The Fund will invest on average at least 8 0 %  of the 
Fund’s net asset value in such securities in each financial year.  
The Management Company may invest in or hold derivatives for 
efficient portfolio management according to the Office of the 
SEC’s regulations concerning the Fund. 

The Management Company might invest in unlisted securities. 
The Fund shall not invest in structured notes, non- investment 
grade debt securities, or unrated debt securities. 

Minimum Initial Subscription:    General Investors     50,000   Baht 
Institutional Investors       10,000,000  Baht  

Minimum Subsequent Subscription:  General Investors      5,000.00   Baht 
Institutional Investors       1,000,000.00  Baht  

Minimum Redemption:    General Investors      5,000.00   Baht 
Institutional Investors       1,000,000.00  Baht  

Minimum Outstanding Balance:   General Investors      50,000   Baht 
Institutional Investors       10,000,000  Baht  

Subscription Date:    Every fund’s trading day within   3.30 p.m. 
Redemption Date:    Every fund’s trading day within  12.00 p.m. 
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Supervisor Report 
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Comment from Asset Management Company on SKFM Mekong Fund  

To Unitholder of SKFM Mekong Fund (SMF) 

 During the first half of 2018, the SET index reached a record high of 1,838 in January 2018, up from 1,753 

at the end of December. However, since then the index traded downwards to close at 1,595 at end of June 2018. The 

signalling from the US Fed to raise interest rates 4 times this year combined with China A shares being included in 

the MSCI Global Standard from June 2018 led index funds to adjust their weightings by reducing proportions of Thai 

and other ASEAN stocks resulting fund outflows from the region.  Concerns on the escalating trade war between US 

and China was another factor behind the market correction.  On the positive side, continuing negotiations should 

mitigate the negative effects from any new import tariffs. It is hard to quantify exactly ASEAN’s exposure to US trade, 

since up to one-half of its trade is termed “ intermediate goods”  imported to & from China, Japan & Korea for re-

export/assembly. Ultimately ASEAN will benefit greatly from increased Chinese FDI and infrastructure investment. The 

Mekong countries, especially Cambodia and Myanmar, are the prime beneficiaries of Chinese investments, but 

Thailand as the most China- friendly destination in ASEAN is also enjoying the flows.  Chinese spending on tourism, 

shopping, and healthcare are key drivers in both Bangkok’s and the Thai economy. 

 Thailand’s economic outlook has improved from last year. First quarter 2018 GDP grew +4.8% , higher than 

market expectations of +4.0%, supported by expansion in private consumption, government spending, total investment 

and robust export growth. The National Economic and Social Development Board (NESDB) revised up its Thai GDP 

forecast to expand in the range of + 4. 2 to + 4. 7%  in 2018.  This revision was supported by the improvement of the 

overall world economy including rising global commodity prices, expansion of government spending, the clearer pace 

of private investment recovery, and the improvement of household incomes.  

 In Vietnam, the VN Index initially surged higher in the first quarter, but corrected in the second quarter to 

close at 960, not much changed from it level of 984 as at end of 2017.The Vietnamese economy still expanded at a 

fast rate and foreign funds came into the market in contrast to the outflows from other Asian/ASEAN markets.  First 

quarter GDP grew at +7.4% , which was the highest first quarter GDP growth in 10 years.  Exports of electronic parts 

was the major driver which expanded +40.8% YoY. The Asian Development Bank (ADB) revised up Vietnam’s GDP 

growth forecast in 2018 to +7.1% vs +6.8% in 2017 supported by higher FDI, a hefty rise in exports, strengthening 

agriculture, and robust domestic demand.  For Cambodia, the ADB forecasts GDP to grow + 7. 0%  in both 2018 and 

2019 with increased tourism, robust exports, strong FDI inflows, and buoyant domestic demand. In addition, the double 

tax treaty with China effective January 2018 should encourage more infrastructure investments in Cambodia particularly 

under the One Belt - One Road initiative. In Myanmar, the ADB maintains its forecast GDP growth for 2018 at +6.8% 

expanding to +7.2% in 2019. The economy has so far not been directly affected by the situation in Rakhine State. All 

segments of the economy should strongly expand.  Services in particular should expand further with solid growth in 

both tourism and information technology services. Foreign tourists increased +18% to 3.44 million in 2017. The new 
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Companies Act, which allows 100% foreign owned company to invest and do wholesale/retail business, will be effective 

August 2018 and will help promote competition in the retail industry and helps Myanmar consumers to have variety of 

goods to choose.  The Act also enables all companies to have up to 35%  foreign ownership without being classified 

as a “ foreign owned company” .  This will facilitate the listing of various companies on foreign exchanges and enable 

foreigners to trade on the YSX in 2019. 

 The SKFM Mekong Fund was established in 31 August 2017 and as of end June 2018 the Fund had invested 

14.9% in property development sector, 14.9% in food and beverage sector, and 11.0% in energy and utilities sector.  

 

Siam Knight Fund Management Securities Co., Ltd. 
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Fund Performance 

SKFM Mekong Fund (SMF) 
For the period 31 August 2017 (Date of Inception) 

Through 30 June 2018 
 
 

Fund Performance (%) SKFM Mekong Fund (SMF-A)                        As of  29 June 2018 

Asset Value of the fund (Baht) Net Asset Value (Baht) 
18,148,868.34 8.3892 

Fund % Cumulative % Annualized % Cumulative 
YTD 3 M 6 M 1 Y 3 Y 5 Y 10 Y Since Inception 

SMF-A -15.39% -7.98% -15.39% n/a n/a n/a n/a -16.11% 
Benchmark(1) -3.81% -11.05% -3.81% n/a n/a n/a n/a 13.57% 
Standard Deviation 
SMF-A(2) 

10.48% 11.43% 10.48% n/a n/a n/a n/a 9.06% 

Standard Deviation 
Benchmark(2) 

16.02% 17.91% 16.02% n/a n/a n/a n/a 13.61% 

 

Fund Performance (%) SKFM Mekong Fund (SMF-I)                        As of  29 June 2018 

Asset Value of the fund (Baht) Net Asset Value (Baht) 
56,344,722.85 8.4171 

Fund % Cumulative % Annualized % Cumulative 
YTD 3 M 6 M 1 Y 3 Y 5 Y 10 Y Since Inception 

SMF-I -15.22% -7.89% -15.22% n/a n/a n/a n/a -15.83% 
Benchmark(1) -3.81% -11.05% -3.81% n/a n/a n/a n/a 13.57% 
Standard Deviation 
SMF-I(2) 

10.48% 11.43% 
10.48% n/a n/a n/a n/a 9.06% 

Standard Deviation 
Benchmark(2) 

16.02% 17.91% 
16.02% n/a n/a n/a n/a 13.61% 

 

Remark: 
(1) Benchmark: 50% of SET Total Return Index / 50% of FTSE Vietnam in VND currency adjusted with the 

exchange rate for conversion to Thai Baht 
(2) % p.a. 
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Total Expenses as called from Fund Table 
 

SKFM Mekong Fund (SMF) 
For the period 31 August 2017 (Date of Inception) 

Through 30 June 2018 
 

Called expenses from fund(1) (2) 
(Fund’s Direct Expense) 

Amount                
(Unit :Baht)   

Percentage of                
Net Asset Value 

Management fee 1,148,852.65 1.30% 

Trustee fee 27,618.64 0.03% 

Registrar fee 58,519.55 0.07% 

Audit fee 49,808.44 0.06% 

Bank fee 200.00 0.00% 

Operating fee 57,433.94 0.06% 

Duty stamp and post 5,348.16 0.01% 

Other expenses 2,679.05 0.00% 

Total Expenses 1,350,460.43 1.52% 

 
 

 (1) inclusive of Value Added Tax 

(2) Excluding brokerage and other fees incurred from trading securities  
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Brokerage Fee 
 

SKFM Mekong Fund (SMF) 
For the period 31 August 2017 (Date of Inception) 

Through 30 June 2018 

Brokerage Name 
Brokerage Fee   

(Baht) 
% of Total 

Brokerage Fee 

1. BUALUANG SECURITIES PUBLIC COMPANY LIMITED 44,453.35 12.58 

2. CLSA SECURITIES (THAILAND) LIMITED 94,572.75 24.55 
3. FINANSIA SYRUS SECURITIES PUBLIC COMPANY LIMITED 72,630.19 18.85 
4. IV GLOBAL SECURITIES PUBLIC COMPANY LIMITED 22,008.56 5.71 
5. KGI SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 42,346.64 10.99 
6. KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED 34,805.24 9.03 
7. KTZMICO SECURITIES COMPANY LIMITED 35,007.47 9.09 
8. MAYBANK KIM ENG SECURITIES (THAILAND) PUBLIC     

COMPANY LIMITED 
35,436.02 9.20 

Total 385,260.21 100.00 

 

Report on non-compliance of investment limit 
SKFM Mekong Fund (SMF) 

For the period 31 August 2017 (Date of Inception) 
Through 30 June 2018 

Date Fund Name 
Ratio at the end 

of the day 
(%NAV) 

Ratio of the 
project (%NAV) 

cause performance 

-None- - - - - - 

 
List of Connected Person with transaction 

SKFM Mekong Fund (SMF) 
For the period 31 August 2017 (Date of Inception) 

Through 30 June 2018 

List of Connected Persons who had transactions with Fund 

-None- 
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Information on the exceeding of 1/3 unit holding 
 

SKFM Mekong Fund (SMF) 
As at 30 June 2018 

 

Information on the exceeding of 1/3 unit holding 

-None- 
 
Remark : 
The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company 
http://www.skfm.com 

The Amendment to The Commitment 
SKFM Mekong Fund (SMF) 

For the period 31 August 2017 (Date of Inception) 
Through 30 June 2018 

Revised matter 
Reason for the 

amendment 
Approval date Effective date 

Amendments / changes / 
additions Project details 

According to SEC 
Announcement            

Nor. Jor. 755/2560 
October 25, 2017 October 30, 2017 

Investment Fund No.8 
(Single entity limit) 

According to SEC 
Announcement            
Tor. Nor. 2/2561 

June 21, 2018 July 1, 2018 

 

Borrowings and Securities Sold under Repurchase Agreements 
SKFM Mekong Fund (SMF) 

For the period from 31 August 2017 to 30 June 2018 
-None- 

 
Investment in Structured Notes 

For the period from 31 August 2017 to 30 June 2018 
-None- 

 
Record on debt securities/claim write off   

For the period from 31 August 2017 to 30 June 2018 
                                                                      -None- 

http://www.skfm.com/
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Portfolio Turnover Ratio (PTR) 
 

SKFM Mekong Fund (SMF) 
For the period from 31 August 2017 (Date of Inception) 

Through 30 June 2018 
 

PTR =
Min (buy amount, sell amount)

Avg. NAV
 

 

PTR =
59,495,203.42

88,659,834.93
 

 

PTR = 0.67  

Portfolio turnover ratio is calculated from the lower of the sum of the asset purchase value and the sum of the asset 

sales value that the Fund invests in during the past year divided by the average net asset value of the Fund in the 

same period.
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Details of Investment, Borrowing and obligations 

SKFM Mekong Fund (SMF) 
As at 30 June 2018 

 
   

Market Value % of 
NAV 

Details of investment 
 

(บาท) 
 

Investment In Thailand            42,066,442.38  45.14%  
Common Shares 

  
   

Utilities: Water Utilities              2,516,994.38  2.70%   
Financials: Banking              2,250,000.00  2.41%   
Services: Transportation & Logistics              6,890,000.00  7.39% 

  Agro & Food Industry: Food & Beverage 6,455,698.00 6.93%   
Property & Construction: Construction Services              6,204,500.00  6.66%   
Resources: Energy & Utilities              9,400,000.00  10.09%   
Property & Construction: Construction Materials              2,420,000.00  2.60%   
Services: Media & Publishing              3,625,000.00  3.89%   
Property & Construction: Property Development              2,304,250.00  2.47% 

     
Oversea Investments 30,536,278.05 32.76%  

Common Shares 
 

    
Consumer Staples: Food Products              3,878,844.00  4.16%   
Consumer Staples: Hotels, Restaurants & Leisure              5,496,919.20  5.90%   
Materials: Metals & Mining              4,151,487.15  4.45%   
Industrials Trading: Companies & Distribution              3,730,992.41  4.00%   
Property & Construction: Property Development              5,005,751.40  5.37%  

Close end funds 8,272,283.89 8.88% 
Other 

  
20,595,759.67 22.10%  

Other Assets 20,740,212.03 22.25%  
Other Receivables 105.10 0.00%  
Other Payable -114,557.46 -0.16%   

93,198,480.10 100.00% 
Net Assets Value    
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INDEPENDENT AUDITOR’S REPORT 
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Balance Sheet 

SKFM Mekong Fund (SMF) 
As at 30 June 2018 

 
      Note  (Unit : baht) 

         
Assets        
    Investments at fair value (at cost ; Baht 84,883,612.48)  3, 7, 8 

 
66,110,786.10 

    Cash at banks    5, 8 
 

10,415,314.67 
    Accounts receivable from dividend and interest  8 

 
110,172.62 

         Total Assets     
  

76,636,273.39 
        
Liabilities        
    Accounts payable      

  
 

         From redemption of investment units  
  

412,819.25 
         From purchases of investments  

  
1,571,688.64 

    Accrued expenses     6 
 

161,776.31 
         Total Liabilities     

  
2,146,284.20 

Net Assets       74,489,989.19 

     
  

 
Net Assets :        
    Capital received from unitholders    

  
88,573,560.36 

    Retained earnings (deficit)      
  

 
         Equalization account       726,539.60 
         Deficit eranings from operations  

  
(14,810,110.77) 

Net Assets     
  

74,489,989.19 
     

 

 

 

The accompanying notes are an integral part of these financial statements.

Net asset value per unit – by class 
Share Class NAV Investment units Net asset value per unit 

SMF-A 18,147,660.77 2,163,346.0218 8.3887 
SMF-I 56,342,143.48 6,694,010.0144 8.4168 
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Statement of income 

SKFM Mekong Fund (SMF) 
For the period from 31 August 2017 (Date of Inception) 

Through 30 June 2018 

 

       Note (Unit : Baht) 
Investment Income     3  

 Dividend income      1,323,874.02 

 Interest income      13,360.23 

  Total income      1,337,234.25 
       
Expenses     3  

 Management fee    4,6 1,148,852.65 

 Trustee fee 4 27,618.64 

 Registrar fee    4 58,519.55 

 Professional fee      49,808.44 

 Other expenses     65,661.15 

 Total expenses      1,350,460.43 
Net loss from investments      (13,226.18) 

       
 

 
Net gain (loss) on investments  3  
      Net realized gain on investments 

 
5,142,836.28 

      Net unrealized loss on investments (18,772,826.38) 
      Net loss on foreign currency exchange rate (1,166,894.49) 
Total net realized and unrealized loss on investments (14,796,884.59) 
  
Decrease in net assets resulting from operations (14,810,110.77) 
  

Increase (decrease) in net assets resulting from operations - by class 
SMF-A (4,226,550.74) 
SMF-I (10,583,560.03) 
Total (14,810,110.77) 

 

 

The accompanying notes are an integral part of these financial statements. 
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Statement of Changes in Net Assets 

SKFM Mekong Fund (SMF) 
For the period from 31 August 2017 (Date of Inception) 

Through 30 June 2018 

 

 

  Baht 
Increase (decrease) in net assets from operations during the period  
 Net loss from investments (13,226.18) 
 Net realized gain on investments 5,142,836.28 
 Net unrealized loss on investments (18,772,826.38) 
 Net loss on foreign currency exchange rate (1,166,894.49) 
Net decrease in net assets resulting from operations (14,810,110.77) 
Increase (decrease) in capital received from unitholders during the period  
 Units initially offered 79,589,672.00 
 Issuance of investment units during the period 15,961,275.47 
 Redemption of investment units during the period (6,250,847.51) 
Net increase in capital received from unitholders 89,300,099.96 
Increase in net assets during the period 74,489,989.19 
Net assets at the beginning of the period - 
Net assets at the end of the period 74,489,989.19 
   
 หน่วย 

Changes of investment units  
 (at Baht 10 each)  
 Units initially offered 7,958,967.1904 
 Add : Investment units issued during the period 1,596,186.0020 
 Less : Investment units redeemed during the period (697,797.1562) 
 Investment units at the end of the period 8,857,356.0362 
   

 

 

The accompanying notes are an integral part of these financial statements. 
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Statement of Cash Flows 
 

SKFM Mekong Fund (SMF) 
For the period from 31 August 2017 (Date of Inception) 

Through 30 June 2018 
 

   Baht 
Cash flows from operating activities  
 Decrease in net assets from operations (14,810,110.77) 
 Adjustments to reconcile the decrease in net assets from operations  
  To net cash provided by 9used in) operations activities  
 Purchases of investments (139,857,737.35) 
 Sales of investments 59,602,381.28 
 Increase in accounts receivable from dividend and interest (110,172.62) 
 Increase in accounts payable from redemption of investment units 412,819.25 
 Increase in accounts payable from redemption of investment units 1,571,688.64 
 Increase in accrued expenses 161,776.31 
 Net realized gain on investments (5,142,836.28) 
 Net unrealized loss on investments 18,772,826.38 
 Net unrealized loss on foreign currency exchange rate 514,579.87 
  Net cash used in operating activities (78,884,785.29) 
Cash flows from financing activities  
 Units initially offered 79,589,672.00 
 Proceeds from issuance of investment units during the period 15,961,275.47 
 Payments for redemption of investment units during the period (6,250,847.51) 
  Net cash provided by financing activities 89,300,099.96 
Net increase in cash at banks 10,415,314,67 
Cash at banks at the beginning of the period - 
Cash at banks at the end of the period 10,415,314.67 
  

 
 

 

 

 

The accompanying notes are an integral part of these financial statements. 
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The Details of Investments 
 

SKFM Mekong Fund (SMF) 
As at 30 June 2018 

 
Details of investments are classified by type of investments and industrial sectors. 

Security Name  Units 
Fair Value 

(Baht) 
Percent of 

Investments 

Local Listed Securities     
Common Stocks 

 
   

    Property Development     
 Amata VN Public Company Limited AMATAV 114,200.00 736,590.00 1.11 
 Ananda Development Public Company Limited ANAN 600,000.00 2,868,000.00 4.34 
 Sansiri Public Company Limited SIRI 1,500,000.00 2,310,000.00 3.49 
    Transportation & Logistics     
 Bangkok Airways Public Company Limited BA 50,000.00 570,000.00 0.86 
 Thai Airways International Public Company Limited THAI 150,000.00 1,890,000.00 2.86 
    Banking     
 Bangkok Bank Public Company Limited BBL 15,000.00 2,932,500.00 4.44 
 The Siam Commercial Bank Public Company Limited SCB 30,000.00 3,555,000.00 5.38 
    Construction Services     
 CH. Karnchang Public Company Limited CK 125,000.00 2,987,500.00 4.52 
 Sahakol Equipment Public Company Limited SQ 1,200,000.00 3,048,000.00 4.61 
 Unique Engineering and Construction Public Company 

Limited 
UNIQ 100,000.00 1,100,000.00 

1.66 

    Food & Beverage     
 Charoen Pokphand Foods Public Company Limited CPF 200,000.00 4,840,000.00 7.32 
 Khon Kaen Sugar Industry Public Company Limited KSL 805,300.00 2,399,794.00 3.63 
 Minor International Public Company Limited MINT 50,000.00 1,625,000.00 2.46 
    Electronic Components       
 Hana Microelectronics Public Company Limited HANA 50,000.00 1,650,000.00 2.50 
    Media & Publishing     
 Major Cineplex Group Public Company Limited MAJOR 140,000.00 3,444,000.00 5.21 
    Energy & Utilities     
 Electricity Generating Public Company Limited EGCO 10,000.00 2,240,000.00 3.39 
 PTT Public Company Limited PTT 80,000.00 3,840,000.00 5.81 
    Construction Materials     
 The Siam Cement Public Company Limited SCC 7,500.00 3,105,000.00 4.70 
    Finance & Securities     
 Thitikorn Public Company Limited TK 91,600.00 970,960.00 1.47 
Total Local Listed Securities   46,112,344.00 69.75 
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The Details of Investments 
 

SKFM Mekong Fund (SMF) 
As at 30 June 2018 

 

Security Name  Units 
Fair Value 

(Baht) 
Percent of 

Investments 

Foreign Listed Securities 
 

   
Common Stocks     
    Hotel, Lodging & Restaurants     
 Donaco International Ltd DNA AU 750,000.00 2,663,374.50 4.03 
   Metals & Mining     
 Kingsgate Consolidated Ltd KCN AU 382,829.00 2,625,220.77 3.97 
    Water Utilities     
 Yunnan Water Investment Co Ltd 6839 HK 188,000.00 2,143,036.44 3.24 
    Processed Food Products     
 CP Pokphand Co Ltd 43 HK 750,000.00 2,248,161.75 3.40 
    Develops Real Estate     
 Oxley Holdings Ltd OHL SP 140,000.00 1,412,196.03 2.14 
 Yoma Strategic Holdings Ltd YOMA SP 420,000.00 3,777,199.02 5.71 
    Trading Companies & Distribution     
 Singapore Myanmar Investco Ltd SMI SP 428,900.00 2,762,617.60 4.18 
    Unit Trust     
 VinaCapital Vietnam Opportunity Fund Ltd VOF LN 16,641.00 2,366,635.99 3.58 
 Total Foreign Listed Securities   19,998,442.10 30.25 
      
Total Investments (At Cost : Baht 84,883,612.48)   66,110,786.10 100.00 
      

 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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Significant Financial Information 
 

SKFM Mekong Fund (SMF) 
For the period from 31 August 2017 (Date of Inception) 

Through 30 June 2018 
 

  Baht 
Information on results from operations (per unit)  
Units initially offered 10.0000 
Income (loss) from investing activities  
 Net loss from investments * (0.0014) 
 Net realized gain on investments ** 0.5522 
 Net unrealized loss on investments ** (2.0156) 
 Net loss on foreign currency exchange rate ** (0.1253) 
Total loss from investing activities (1.5901) 
Net asset value at the end of the period 8.4099 
   
Ratio of net loss to average net asset value during the period (%) (16.74) 
   
Significant financial ratios and additional information  
Net asset value at the end period (Thousand Baht) 74,490 
Ratio of total expense to average net asset value during the period (%) 1.53 
Ratio of total investment income to average net asset value during the period (%) 1.51 
Ratio of weighted average investment turnover to average  
 Net asset value during the period (%) *** 225.44 

 

Supplemental information 

* Based on average investment units outstanding throughout the period. 
** The amounts reported may not accord with the change in aggregate gains and losses in securities during 
the period because of the timing of sales and purchases investment units in relation to fluctuating market 
values during the period. 
*** This is not included cash at bank and investment in promissory notes and trading investments should be 
the independent trading transactions which are not included repurchase agreements or resale agreements. 
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NOTES TO THE FINANCIAL STATEMENTS 

SKFM Mekong Fund (SMF) 
For the period from 31 August 2017 (Date of Inception) 

Through 30 June 2018 
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List of Soft Commission 

SKFM Mekong Fund (SMF) 
For the period from 31 August 2017 (Date of Inception) 

Through 30 June 2018 
 

Brokerage Soft Commission Reason for receiving 
BUALUANG SECURITIES PUBLIC 
COMPANY LIMITED 

News / Research / Market 
Overview / Seminar 

To help with the investment decisions 

CLSA SECURITIES (THAILAND) 
LIMITED 

News / Market Overview To help with the investment decisions 

FINANSIA SYRUS SECURITIES PUBLIC 
COMPANY LIMITED 

News / Research / Market 
Overview  

To help with the investment decisions 

IV GLOBAL SECURITIES PUBLIC 
COMPANY LIMITED 

News / Research / Market 
Overview 

To help with the investment decisions 

KGI SECURITIES (THAILAND) PUBLIC 
COMPANY LIMITED 

News / Research / Market 
Overview / Seminar 

To help with the investment decisions 

KRUNGSRI SECURITIES PUBLIC 
COMPANY LIMITED 

News / Research / Market 
Overview / Seminar 

To help with the investment decisions 

KTZMICO SECURITIES COMPANY 
LIMITED 

News / Research / Market 
Overview / Seminar 

To help with the investment decisions 

MAYBANK KIM ENG SECURITIES 
(THAILAND) PUBLIC COMPANY 
LIMITED 

News / Research / Market 
Overview / Seminar 

To help with the investment decisions 

ช่ือ  
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Contact Detail: 
 

 Additional Information Please Contact: 

 

 

 

Siam Knight Fund Management Securities Co., Ltd 
32nd Floor. Seng Thong Thani Tower 82 North Sathorn Rd., Silom, Bangrak, Bangkok 10500 

Tel. 02-639-2965-6 โทรสาร. 02-639-2980 www.skfm.com Or our Appointed Selling Agent 

Subscription Account Detail: 
 

Subscribers shall make the subscription payment to the Management Company or the Selling Agent 
by Cheque, draft, or direct debit order that can be collected within the same clearing region as that used by the 
Management Company. 

 
Account Name  “SIAM KNIGHT FUND MANAGEMENT SECURITIES CO., LTD – SUBSCRIPTION” 

 

Bank Branch Type of Account Account Number 
Krungsri Rama 3 Saving 777-1-79858-2 
Kbank  Silom Saving 025-8-21586-9 
SCB Sathorn Saving 101-2-43947-9 
BBL Head office Silom Saving 101-9-11094-7 

 

Appointed Selling Agent 

• Wealth Magik Mutual Fund Brokerage Company Limited 
• Finansia Syrus Securities Public Company Limited 
• KTB Securities (Thailand) Public Company Limited 
• Phillip Securities (Thailand) Public Company Limited 
• Krungsri Securities Public Company Limited 
• Globlex Securities Company Limited  
• Merchant Partners Securities Public Company Limited 
• AIRA Securities Public Company Limited 
• RHB Securities (Thailand) Public Company Limited 
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